
Rand Investments Ltd.., William Archibald Rand, Kathleen Elizabeth Rand, Allison Ruth 

Rand, Robert Harry Leander Rand and Sembi Investment Limited v. Republic of Serbia 

(ICSID Case No. ARB/18/8) 

CONSOLIDATED LIST OF 

RESPONDENT’S SUPPORTING DOCUMENTS OF 16 MARCH 2020 

 

WITNESS STATEMENTS 

Witness Statements submitted with the Counter-Memorial with Request for Bifurcation 

 Description Date 

1 Witness Statement of Mr. Vladislav Cvetkovic 4 April 2019 

Witness Statements submitted with the Rejoinder 

 Description Date 

1 Witness Statement of Ms. Julijana Vuckovic 22 January 2020 

2 Witness Statement of Mr. Dragan Stevanovic 23 January 2020 

3 Witness Statement of Ms. Branka Radovic Jankovic 24 January 2020 

EXPERT REPORTS 

Expert Reports submitted with the Counter-Memorial with Request for Bifurcation 

 Description Date 

1 Expert Report of Mr. Sandy Cowan 4 April 2019 

2 Expert Report of Dr. Thomas Papadopoulos 4 April 2019 



Rand Investments Ltd.., William Archibald Rand, Kathleen Elizabeth Rand, Allison Ruth 
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3 Expert Report of Professor Mirjana Radovic 4 April 2019 

Expert Reports submitted with the Rejoinder 

 Description Date 

1 Second Expert Report of Mr. Sandy Cowan 24 January 2020 

2 Second Expert Report of Dr. Thomas Papadopoulos 24 January 2020 

3 Second Expert Report of Professor Mirjana Radovic 24 January 2020 

4 Expert Report of Ms. Danijela Ilic 23 January 2020 

5 Expert Report of Achilles C. Emilianides 23 January 2020 

Expert Reports submitted with the Respondent’s Submission on Quantum 

1 Third Expert Report of Mr. Sandy Cowan 16 March 2020 

2 Second Expert Report of Ms. Danijela Ilic 16 March 2020 

FACTUAL EXHIBITS 

Factual Exhibits submitted with the Counter-Memorial with Request for Bifurcation 

Exhibit No. Description 
Date 

RE-1 Analytic cards of debts owed by Inex on 25 March 

2019 

25 March 2019 

RE-2 Decision of the Supreme Court of Serbia Prev 

438/2007 of 19 March 2008 - Nullity of share 

19 March 2008 
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purchase agreement 

RE-3 Decision of the First Basic Court in Belgrade no. Dn-

7084/10 of 7 June 2010 

7 June 2010 

RE-4 Short Term Loan Agreement no. 181/10-00 of 2 June 

2010 

2 June 2010 

RE-5 Guarantee Agreement no. J-182/10-00 of 2 June 2010 2 June 2010 

RE-6 Short Term Loan Agreement no, K-571/10-00 of 22 

December 2010 

22 December 2010 

RE-7 Request for registration of pledge in accordance with 

the Short Term Loan Agreement no. K-571/10-00 

28 December 2010 

RE-8 Statement of pledge no. Ov-37246/2010 of 28 

December 2010 

28 December 2010 

RE-9 Decision of the First Basic Court in Belgrade no. Dn-

14124/10 of 14 January 2011 

14 January 2011 

RE-10 Agreement on Interest-Free Loan of 29 December 

2010 

29 December 2010 

RE-11 Agreement on Assumption of Debt of 28 December 

2010 

28 December 2010 

RE-12 Article 5.3.4. of the Privatization Agreement  

RE-13 Audit report by Auditor doo of 29 April 2011  29 April 2011 

RE-14 Audit report by Auditor doo of 19 July 2011 19 July 2011 

RE-15 Notice on Additional Time Period of 22 June 2012 22 June 2012 

RE-16 Minutes from meeting held at the Privatization 

Agency on 30 June 2015 

30 June 2015 

RE-17 Audit report by Auditor doo of 2 February 2012 2 February 2012 

RE-18 Audit report by Auditor doo of 22 November 2011 22 November 2011 
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RE-19 Audit report by Auditor doo of 13 December 2012 13 December 2011 

RE-20 Letter from Mr. Obradovic and BD Agro to Auditor 

doo of 5 November 2012 

5 November 2012 

RE-21 Letter from Mr. Obradovic and BD Agro to the 

Privatization Agency of 23 July 2012 

23 July 2012 

RE-22 Minutes from meeting held at the Ministry of 

Economy on 17 December 2014 

17 December 2014 

RE-23 Minutes from meeting held at the Privatization 

Agency on 27 April 2015 

27 April 2015 

RE-24 Termination of Trayal Korporacija   privatization 

agreement  

6 December 2013 

RE-25 Judgment of the Supreme Court of Cassation no. Prev-

72/10 of 30 September 2010 

30 September 2010 

RE-26 National Bank of Serbia RSD Exchange Rate on 30 

August 2016 

30 August 2016 

RE-27 Letter from Mr. Obradovic to the Privatization 

Agency of 29 December 2011 

29 December 2011 

RE-28 Minutes from meeting held at the Privatization 

Agency on 30 January 2014 

30 January 2014 

RE-29 Judgment of the Supreme Court of Cassation no. Prev-

54/2018 of 12 July 2018 

12 July 2018 

RE-30 Judgment of the Supreme Court of Cassation no. Prev-

278/2017 of 19 October 2017 

19 October 2017 

RE-31 Termination of Geodetski biro privatization agreement 

 

27 March  2013 

RE-32 Articles 27, 53, 103, 105, 121, 122, 124, 125, 126, 

131, 145, 148, 220  374, 451, 481, 482 and 488 of the 

Law on Obligations 

 

RE-33 Banking excerpts confirming payment of installments 

of purchase price by Mr. Obradovic 

15 October 2015 

RE-34 Minutes from the session of the Commission for 

Control held on 22 June 2011  

22 June 2011 
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RE-35 Minutes from the session of the Commission for 

Control held on 6 October 2011 

6 October 2011 

RE-36 Minutes from meeting held at the Privatization 

Agency on 4 February 2014 

4 February 2014 

RE-37 Minutes from meeting held at the Ministry of 

Economy on 3 November 2014 

3 November 2014 

RE-38 Minutes from meeting held at the Ministry of 

Economy on 15 December 2014 

15 December 2014 

RE-39 Minutes from meeting held at the Ministry of 

Economy on 16 January 2015 

16 January 2015 

RE-40 Minutes from the session of the Commission for 

Control held on 23 April 2015 

23 April 2015 

RE-41 Minutes from meeting held at the Privatization 

Agency on 20 April 2015 

20 April 2015 

RE-42 Letter from Mr. Obradovic to the Privatization 

Agency of 30 April 2015 

30 April 2015 

RE-43 Minutes from the session of the Commission for 

Control held on 19 June 2015 

19 June 2015 

RE-44 National Bank of Serbia RSD Exchange Rate on 22 

December 2010  

22 December 2010 

RE-45 Excerpt from the Land Register no. 4031, cadastral 

municipality Dobanovci of 13 March 2019   

13 March 2019 

RE-46 Minutes from the session of the Commission for 

Undertaking of Measures of 24 February 2011 

24 February 2011 

RE-47 Minutes from the session of the Commission for 

Undertaking of Measures of 15 June 2012 

15 June 2012 

RE-48 Minutes from the session of the Commission for 

Undertaking of Measures of 31 July 2012 

31 July 2012 

RE-49 Proposal of the Center for Control for the session of 

the Commission for Control of 10 July 2013 

10 July 2013 

RE-50 Minutes from the session of the Commission for 

Undertaking of Measures of 8 November 2012 

8 November 2012 
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RE-51 Request for issuance of confirmation on fulfillment of 

obligations from the Privatization Agreement of 23 

March 2015 

 

23 March 2015 

RE-52 Privatization Agency’s response to request for 

issuance of confirmation on fulfillment of obligations 

from the Privatization Agreement of 3 April 2015 

3 April 2015 

RE-53 Confirmation by Nova Agrobanka on fulfillment of 

obligations from the Short Term Loan Agreement K-

181/10-00 of 4 September 2015   

4 September 2015 

RE-54 BD Agro’s request for deletion of pledge registered in 

excerpt from the Land Register no. 2258, cadastral 

municipality Ugrinovci of 7 September 2015 

7 September 2015 

RE-55 Record on submission of documents concerning the 

transfer of the Privatization Agreement to Coropi of 

26 August 2013  

26 August 2013 

RE-56 Letter from Mr. Doklestic to the Privatization Agency 

of 2 September 2013 

2 September 2013 

RE-57 Statement of the controlling shareholder of Coropi 

that he is not a party in the sense of Articles 12-12b of 

the Law on Privatization of 21 August 2013 

21 August 2013 

RE-58 Amendments to Cyprus Companies Law (Chapter 

113-Cap. 113) from 2000 to 2016 

2000-2016 

RE-59 Termination of Zastava PES privatization agreement  9 April 2013 

RE-60 Letter from Mr. Obradovic to the Privatization 

Agency attaching the statement from BD Agro’s 

director of 9 November 2011 

9 November 2011 

RE-61 Letter from BD Agro to the Privatization Agency of 4 

May 2007 

4 May 2007 

RE-62 Judgment of the Supreme Court of Cassation of 14 

November 2013 

14 November 2013 

RE-63 Answers to questions of commercial courts 

determined on sessions of the Department of the 

Commercial Appellate Court held on 8 November 

2011 and 22 November 2011, Judicial Practice of 

2011 
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Commercial Courts – Bulletin, No. 4/2011 

RE-64 Answers to questions of commercial courts 

determined on sessions of the Department for 

commercial disputes of the Higher Commercial Court 

from 28 October 2009 and 24 November 2009, 

Judicial Practice of Commercial Courts – Bulletin, 

No. 3/2009 

2009 

RE-65 Letter from Mr. Vasiljevic to the Privatization Agency 

of 16 June 2015 

16 June 2015 

RE-66 Letter from the Privatization Agency to Mr. Vasiljevic 

of 26 June 215 

26 June 2015 

RE-67 Decision of the Higher Commercial Court, Pž. 

10529/2005 from 28 November 2005 

28 November 2005 

RE-68 Proposal of the Center for Control for the session of 

the Commission for Control of 24 February 2011 

24 February 2011 

RE-69 Proposal of the Center for Control for the session of 

the Commission for Control of 21 June 2011 

21 June 2011 

RE-70 Proposal of the Center for Control for the session of 

the Commission for Control of 4 October 2011 

4 October 2011 

RE-71 Proposal of the Center for Control for the session of 

the Commission for Control of 21 December 2011 

21 December 2011 

RE-72 Proposal of the Center for Control for the session of 

the Commission for Control of 25 April 2012 

25 April 2012 

RE-73 Proposal of the Center for Control for the session of 

the Commission for undertaking measures of 13 June 

2012 

13 June 2012 

RE-74 Proposal of the Center for Control for the session of 

the Commission for undertaking measures of 30 July 

2012 

30 July 2012 

RE-75 Proposal of the Center for Control for the session of 

the Commission for undertaking measures of 7 

November 2012 

7 November 2012 

RE-76 Proposal of the Center for Control for the session of 

the Commission for Control of 17 January 2013 

17 January 2013 
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RE-77 Proposal of the Center for Control for the session of 

the Commission for undertaking measures of 20 April 

2015 

20 April 2015 

RE-78 Proposal of the Center for Control for the session of 

the Commission for undertaking measures of 16 June  

2015 

16 June 2015 

RE-79 Opinion of the Center for privatization of 28 February 

2012 

28 February 2012 

RE-80 Invitation to Mr. Obradovic to attend the meeting of 

30 October 2012 

30 October 2012 

RE-81 National Bank of Serbia RSD Exchange Rate on 28 

December 2010  

28 December 2010 

RE-82 National Bank of Serbia RSD Exchange Rate on 29 

December 2010 

29 December 2010 

RE-83 Minutes from the session of the Commission for 

Control held on 22 December 2011 

22 December 2011 

RE-84 Proposal of the Center for Control for the session of 

the Commission for Control of 27 March 2012 

27 March 2012 

RE-85 Minutes from the session of the Commission for 

Control held on 30 March 2012 

30 March 2012 

RE-86 Minutes from the session of the Commission for 

Control held on 26 April 2012 

26 April 2012 

RE-87 Proposal of the Center for Control for the session of 

the Commission for Control of 24 October 2012 

24 October 2012 

RE-88 Minutes from the session of the Commission for 

Control held on 25 October 2012 

25 October 2012 

RE-89 Minutes from the session of the Commission for 

Control held on 18 January 2013 

18 January 2013 

RE-90 Letter from the Privatization Agency to the Ministry 

of Economy of 22 January 2013 

22 January 2013 

RE-91 Minutes from the session of the Commission for 

Control held on 10 July 2013 

10 July 2013 
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RE-92 Rulebook on criteria for decision-making of 30 April 

2015 

30 April 2015 

RE-93 Rulebook on undertaking of measures of 7 April 2014 7 April 2014 

RE-94 Judgment of the Supreme Court of Cassation no. Prev-

387/16 of 18 May 2017 

18 May 2015 

RE-95 Decision of the Constitutional court of Serbia of 6 

October 2016 

6 October 2016 

RE-96 Articles 207, 442 and 456 of the 2004 Law on 

Companies  

 

RE-97 Notice on termination of privatization agreement for 

subject of privatization Betonjerka of 30 December 

2008 

30 December 2008 

RE-98 Privatization agreement for subject of privatization 

Betonjerka of 10 January 2007 

10 January 2007 

RE-99 Notice on additionally granted term for compliance 

with Article 5.3.4. of the Privatization Agreement of 

24 February 2009 

24 February 2009 

RE-100 Notice on additionally granted term for compliance 

with Article 5.3.4. of the Privatization Agreement of 

31 March 2009 

31 March 2009 

RE-101 Notice on additionally granted term for compliance 

with Article 5.3.4. of the Privatization Agreement of 

13 April 2009 

13 April 2009 

RE-102 Notice on additionally granted term for compliance 

with Article 5.3.4. ff the Privatization Agreement of 1 

June 2009 

1 June 2009 

RE-103 Notice on additionally granted term for compliance 

with Article 5.3.4. ff the Privatization Agreement of 

30 July 2009 

30 July 2009 

RE-104 Requests of unions of BD Agro’s employees of 24 

May 2013 

24 May 2013 

RE-105 Audit report by Prva revizija of 15 January 2015 15 January 2015 
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RE-106 Decision on determination of Procedures for 

conducting of activities by internal organizational 

units of the Privatization Agency of 29 November 

2011 

29 November 2011 

RE-107 Procedure for conducting of activities of the Center 

for control of 29 November 2011 

29 November 2011 

RE-108 Email from Miloš Jakovljević to the Privatization 

Agency of 16 April 2013 

16 April 2013 

RE-109 “Minority Shareholders accuse the owner of BD 

‘Agro’ for theft and misdeeds”, Kurir, 24 May 2009 

24 May 2009 

RE-110 “The Minister said that he does not feed tycoons”, 

Politika, 3 March 2010 

3 March 2010 

 

RE-111 Articles 2, 14, 19, 49, 50, 51, 52, and 62 of the 2006 

Law on Market in Securities and Other Financial 

Instruments 

2006 

RE-112 Definition of management in Cambridge Dictionary 17 April 2019 

RE-113 Supreme Court of Serbia, Decision no. U. 2263/2006 

from 7 July 2006 

7 July 2006 

RE-114 Letter from Center for education and representation of 

shareholders and employees to the Privatization 

Agency of 26 January 2009 

26 January 2009 

RE-115 Letter from Center for education and representation of 

shareholders and employees to the Privatization 

Agency of 16 March 2009 

16 March 2009 

RE-116 Letter from Center for education and representation of 

shareholders and employees to the Government of 

Republic of Serbia 

26 April 2010 

RE-117 Specification of expenditures from NLB Bank  

RE-118 Letter from Center for education and representation of 

shareholders and employees to the Privatization 

Agency of 11 February 2010 

11 February 2010 

RE-119 Articles 5, 6, 11, 42, 52, 52a, 67, 69, 70 of the 2002 

Law on Market in Securities and Other Financial 

2002 
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Instruments 

RE-120 Print Screens of the Online search of Sembi’s 

corporate history 

12 March 2019 

RE-121 Article 3 Law on Takeovers of Joint Stock Companies 

(“Official Gazette of the Republic of Serbia” no. 

46/2006, 107/2009, 99/2011 and 108/2016) 

 

RE-122 N. Hatzimihail, “Cyprus as a Mixed Legal System” 

JCivLS, 2013 
2013 

RE-123 Decision of the Commercial Court in Belgrade no. 

Reo-14/2014 of 1 December 2014 

1 December 2014 

RE-124 “They caused financial harm to the state in the amount 

of billion dinars!”, Blic, 29 December 2015 

29 December 2015 

RE-125 Letter from Center for education and representation of 

shareholders and employees to the Government of the 

Republic of Serbia of 20 December 2010 

20 December 2010 

RE-126 Aleksandar Gračanac, “Privatization and the Capital 

Market” in Mirko Vasiljević (ed.), Joint Stock 

Companies, Stock Exchanges and Shares,  Belgrade, 

2006 

2006 

RE-127 Branka Radović Janković, “Certain Institutes in the 

Privatization Process”  in Mirko Vasiljević (ed.), Joint 

Stock Companies, Stock Exchanges and Shares,  

Belgrade, 2006 

2006 

RE-128 Jakov Radišić, Obligaciono pravo [The Law of 

Obligations], 6th Edition, Belgrade 2000 

2000 

RE-129 Nebojša Jovanović, Berzansko pravo [The Law of 

Stock Exchange], Belgrade 2009 

2009 

RE-130 Nebojša Jovanović, “Zakonski monopol berzi u 

preprodaji vrednosnica” [“The Stock Exchange’s 

Legal Monopoly in Secondary Securities Trading”], 

Pravo i privreda [Law and Economy], No. 1-4/2003 

2003 

RE-131 Slobodan Perović, Obligaciono pravo – Knjiga prva 

[The Law on Obligations – Book one], 7th Edition 

Belgrade 1990 

1990 
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RE-132 Definition of management in Oxford Living 

Dictionary 

17 April 2019 

RE-133 Articles 2, 7 and 228 Law on Capital Market 2011 

RE-134 Article 400b Law on Enterprises  

RE-135 Articles 16, 22, 24, 25 and 26 Law on General 

Administrative Procedure 

2016 

RE-136 Articles 4, 5, 16, 41a, 41b, 62 of the 2001 Law on 

Privatization as amended in 2005 

2005 

RE-137 Article 41a of the 2001 Law on Privatization as 

amended in 2003 

2003 

RE-138 Article 88(3) of the current Law on Privatization 2016 

RE-139 Article 5 Law on State Administration  

RE-140 Authentic Interpretation of Art. 22 of the Law on 

General Administrative Procedure (Official Gazette of 

the Republic of Serbia, No. 18/16), Official Gazette of 

the Republic of Serbia, No. 95/2018 

2018 

RE-141 Printout of the List of Bilateral Investment Treaties 

concluded by Serbia from the UNCTAD Investment 

Policy Hub website. 

13 April 2019 

RE-142 Extract from the Department of Registar of 

Companies and Official Receiver concerning Sembi 

12 March 2019 

RE-143 Contract for assignment of immovable property 28 

March 2006 

28 March 2006 

RE-144 Decision on approval of transfer of land without 

compensation of 29 March 2006 

29 March 2006 

RE-145 Contract for assignment of immovable property of 14 

February 2007 

14 February 2007 

RE-146 Decision on approval of transfer of land of 13 

February 2007 

13 February 2007 

RE-147 Letter from Center for education and representation of 21 March 2012 
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shareholders and employees to the Privatization 

Agency of 21 March 2012 

RE-148 Definition of effective in Cambridge Dictionary 17 April 2019 

RE-149 Congressional Committee Report on the Jurisdiction 

of United States Courts in Suits against Foreign 

States, 1976, 15 ILM 1389 

1976 

RE-150 Decision of the Higher Commercial Court, Pž. 

13007/2005 from 1 February 2006, Judicial Practice 

of Commercial Courts – Bulletin, No. 2/2006 

1 February 2006 

RE-151 Decision of the Higher Commercial Court, Pž. 

2543/2009 from 23 March 2009, Judicial Practice of 

Commercial Courts – Bulletin, No. 1/2009 

23 March 2009 

RE-152 Decision of the Higher Commercial Court, Pž. 

2764/2006 from 3 April 2006, Judicial Practice of 

Commercial Courts – Bulletin, No. 4/2006 

3 April 2006 

RE-153 Decision of the Higher Commercial Court, Pž. 

6457/2005 from 30 June 2005, Judicial Practice of 

Commercial Courts – Bulletin, No. 4/2005 

30 June 2005 

RE-154 Decision of the Higher Commercial Court, Pž. 

6894/2009 from 24 September 2009, Judicial Practice 

of Commercial Courts – Bulletin, No. 4/2009 

24 September 2009 

RE-155 Decision of the Higher Commercial Court, Pž. 

6999/2003 from 5 November 2003, Bulletin of 

Judicial Practice of the Supreme Court of Serbia, No. 

1/2004 

5 November 2003 

RE-156 Decision of the Higher Commercial Court, Pž. 

7166/2009 from 27 August 2009, Judicial Practice of 

Commercial Courts – Bulletin, No. 4/2009 

27 August 2009 

RE-157 Decision of the Higher Commercial Court, Pž. 

9899/2008 from 21 January 2009, Judicial Practice of 

Commercial Courts – Bulletin, No. 1/2009 

21 January 2009 

RE-158 Decision of the Supreme Court of Serbia, Prev. 

174/2006 from 5 July 2006, Judicial Practice of 

Commercial Courts – Bulletin, No. 1/2007 

5 July 2006 
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RE-159 Decision of the Supreme Court of Serbia, Prev. 

75/2006 from 19 October 2006 

19 October 2006 

RE-160 Decision of the Supreme Court of Serbia, Pzz. 

28/2005 from 21 December 2005 

21 December 2005 

RE-161 Decision of the Supreme Court of Serbia, U. 

5319/2007 from 6 February 2008 

6 February 2008 

RE-162 Judgment of the Higher Commercial Court, Pž. 

3206/2006(2) from 28 December 2006 

28 December 2006 

RE-163 Judgment of the Higher Commercial Court, Pž. 

3544/2005 from 16 May 2005 

16 May 2005 

RE-164 Judgment of the Higher Commercial Court, Pž. 

6463/2007 from 8 December 2008 

8 December 2008 

RE-165 Judgment of the Supreme Court of Cassation, Prev. 

129/2013 from 19 June 2014 

19 June 2014 

RE-166 Judgment of the Supreme Court of Serbia, Prev. 

410/2005 from 1 March 2006 

1 March 2006 

RE-168 Legal opinion of the Higher Commercial Court 

expressed through answer to a question of commercial 

courts determined on the session of the Department 

for commercial disputes from 27 September 2004, 

Judicial Practice of Commercial Courts – Journal for 

business law, No. 3/2004 

27 September 2004 

RE-169 S. Symeonides, “The Mixed Legal System of the 

Republic of Cyprus” Tul.L.Rev. 441, 2003 

December 2003 

RE-170 Prospectus filed by BD Agro including financial data 

for 2005, 2006 and 2007 

2008 

RE-171 Evidence of the sale of BD Agro dated 9 April 2019 9 April 2019 

RE-172 Articles 133(12) and 136(5) of the Serbian 

Bankruptcy Law 

2019 

RE-173 Letco Co Ltd ν. Eliades and others (1991) 1 Supreme 

Court of Cyprus  

21 May 1991 
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RE-174 Council Directive 2001/86/EC of 8 October 2001  8 October 2001 

RE-175 European Money Markets Institute Euribor data  

RE-176 Articles 249 and 470(2, 3) of the 2011 Law on 

Companies (as currently in force) 

2019 

RE-177 A. Neocleous (ed), “Introduction to Cyprus Law” 

Yorkhill Law Publishing, 2000  

2000 

RE-178 China Wandao Engin. Corporation ν. The Republic of 

Cyprus, (1997) 4 Supreme Court of Cyprus 

11 September 1997 

RE-179 P. Paschalidis, “Freedom of Establishment and 

Private International Law for Corporations” Oxford 

University Press, 2012 

2012 

RE-180 

 

W. Cains “Case Note on Cartesio Decision by the 

European Court of Justice, Case C-210/06, Cartesio 

Oktató és Szolgáltató” ERPL, 2010  

2010 

RE-181 Opinion of Advocate General Darmon in Daily Mail: 

Opinion of Mr Advocate General Darmon, Case 81/87 

The Queen v H. M. Treasury and Commissioners of 

Inland Revenue, ex parte Daily Mail and General 

Trust plc, ECJ, 7 June 1988 

7 June 1988 

RE-182 Articles 102, 347 and 354K of the Cyprus Companies 

Law as amended in 2012 (official translation) 

2012 

RE-183 Article 102 of Cyprus Companies Law 89(I)/2015 2015 

RE-184 Cyprus Companies Law (as currently in force) 2018 

RE-185 Section 2 of Cyprus Companies Law 149(I)/1999 1999 
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RE-186 T. Biermeyer, “Chapter 2 - Concepts of 'Seat' and 

'Seat Transfer'” in T. Biermeyer “Stakeholder 

Protection in Cross-Border Seat Transfers in the 

EU”, WLP, 2015 

2015 

RE-187 Council Regulation (EC) No 2157/2001 of 8 October 

2001 on the Statute for a European Company (SE) 

[2001] OJ L 294/1  

8 October 2001 

RE-188 European Public Limited-Liability Company 

Regulations 2006 

2006 

RE-189 About the Completion of the Statute of the European 

Company on the Role of Employees Law of 2004 

(Law 277 (I)/2004) 

2004 

RE-190 Analytic cards of debts owed by Crveni Signal on 25 

March 2019 

25 March 2019 

RE-191 Report on evaluation of market value of bankruptcy 

debtor’s property and evaluation of debtor as legal 

entity „BD AGRO“ AD Dobanovci on the date of 

June 30, 2018 

24 January 2019 

RE-192 NBS middle exchange rates from 2008 to 2013 2008 - 2013 

RE-193 Excerpt from the website Doing Business in Serbia - 

World Bank Group 

19 April 2019 

RE-194 Exchange rates from 2004 to 2019 sourced from 

Thomson One data 

2004 - 2019 
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Factual Exhibits Submitted with the Letter of 22 July 2019 

Exhibit No. Description Date 

RE-195 Report of Police Department for the Suppression of 

Economic Crimes 

18 July 2019 

RE-196 Article 286 of the Criminal Procedure Code (Official 

Gazette of RS, nos. 72/2011, 101/2011, 121/2012, 

32/2013, 45/2013, 55/2014 and 35/2019) 

2011 et seq. 

Factual Exhibits submitted with the Objections to Claimants' Request for Production of 

Documents on 12 July 2019 

Exhibit No. Description Date 

RE-197 Article 7 of the Law on Tax Procedure and Tax 

Administration 

2019 

RE-198 Article 2 of the Law on Publication of Laws and Other 

Regulations and Acts 

2019 

RE-199 Article 10 of the Bankruptcy Law 2019 

Factual Exhibits submitted with the Rejoinder 

Exhibit No. Description Date 

RE-200 Letter from the Privatization Agency to Mr. 

Obradović 

2 November 2006 

RE-201 Letter from the Privatization Agency to Mr. 

Obradović 

9 October 2008 

RE-202 Letter from the Privatization Agency to Mr. 

Obradović 

3 November 2008 

RE-203 Letter from the Privatization Agency to Mr. 9 December 2008 
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Obradović 

RE-204 Letter from the Privatization Agency to Mr. 

Obradović 

11 December 2009 

RE-205 Letter from the Privatization Agency to Mr. 

Obradović 

29 January 2010 

RE-206 Letter from the Privatization Agency to Mr. 

Obradović 

15 October 2010 

RE-207 Letter from the Privatization Agency to Mr. 

Obradović 

3 December 2010 

RE-208 Letter from the Privatization Agency to Mr. 

Obradović 

25 January 2011 

RE-209 Letter from the Privatization Agency to Mr. 

Obradović 

8 March 2011 
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RE-435 BD Agro Bank Statement from Nova Agrobanka for 3 

March 2010 

3 March 2010 

RE-436 Letter of Center for education and Representation of 

the shareholders and employees to the Agency as of 

21 May 2009 

21 May 2009 

RE-437 Mr. Obradovic’s Bank Statement from Vojvodjanska 

Banka for 14 February 2011 

14 February 2011 

RE-438 BD Agro Bank Statement from Banka Intesa for 29 

December 2011 

29 December 2011 

RE-439 Letter from Mr. Obradovic to the Privatization 

Agency dated 14 February 2011 

14 February 2011 

RE-440 Directive on determining the procedures for control of 

performance of the agreements for sale of social and 

state capital, Privatization Agency, 2006 

9 October 2006 

RE-441 Annual Financial Report of Inex for 2013 April 2014 

RE-442 Announcement of sale of BD Agro dated 7 March 

2019 

7 March 2019 

RE-443 Articles 61 and 63 of the 2015 Law on Companies 2015 

RE-444 Sections III, V and VIII of the National standard no. 5 

of the Rulebook on the Establishment of National 

Bankruptcy Management Standards 

2010  

RE-445 Articles 

1,11,42,49,55,59,60,69,70,71,103,113,114,116,131,13

2,133,135,136,138,140,143,148,155,156,158,159,160,

161,165 and 166 of the 2014 Bankruptcy Law 

2014 

RE-446 Print screen from the website of National bank of 

Serbia dated 27 December 2019 

27 December 2019 

RE-447 Print screen from Politika’s website dated 20 January 

2020 

20 January 2020 

RE-448 Print screen from Novosti’s website dated 29 

December 2019 

29 December 2019 
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RE-449 Print screen from Agency for Licensing of Bankruptcy 

Trustees’s website, concerning announcement on sale 

of BD Agro dated 29 December 2019 

29 December 2019 

RE-450 Minutes from takeover of sales documentation  

RE-451 List of BD Agro’s land which was not sold, dated 30 

June 2018 

30 June 2018 

RE-452 Study on the Law Applicable to 

Companies http://www.lse.ac.uk/business-and-

consultancy/consulting/assets/documents/study-on-

the-law-applicable-to-companies.pdf  

2016 

RE-453 Case C-106/16 Polbud - Wykonawstwo sp. z o.o. 

dated 25 October 2017 

25 October 2017 

RE-454 European Parliament's Report with recommendations 

to the Commission on a 14th company law directive 

on the cross-border transfer of company seats 

(2011/2046(INI)) 

9 January 2012 

RE-455 European Parliament resolution of 2 February 2012 

with recommendations to the Commission on a 14th 

company law directive on the cross-border transfer of 

company seats (2011/2046(INI)) 

2 February 2012 

RE-456 Follow up to the European Parliament resolution with 

recommendations to the Commission on a 14th 

company law directive on the cross-border transfer of 

company seats, adopted by the Commission on 18 

April 2012 

18 April 2012 

RE-457 Print screen of the Central Securities Depository and 

Clearing House concerning Imlek’s ownership 

structure dated 28 December 2019 

28 December 2019 

 

RE-458 Questions and Answers from the Commercial 

Appellate Court, Court Practice of Commercial 

Courts, Bulletin no. 4/2015, dated November 2015 

November 2015 

RE-459 Objections of Banca Intesa to Original pre-pack 

reorganization plan dated 6 January 2015 

6 January 2015 

RE-460 Objections of Banca Intesa to Amended pre-pack 

reorganization plan dated 7 May 2015 

7 May 2015 

 

http://www.lse.ac.uk/business-and-consultancy/consulting/assets/documents/study-on-the-law-applicable-to-companies.pdf
http://www.lse.ac.uk/business-and-consultancy/consulting/assets/documents/study-on-the-law-applicable-to-companies.pdf
http://www.lse.ac.uk/business-and-consultancy/consulting/assets/documents/study-on-the-law-applicable-to-companies.pdf
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RE-461 Banca Intesa’s Supplement to the Objections to 

Amended pre-pack reorganization plan, dated 5 June 

2015 

5 June 2015 

RE-462 Resolution of the Commercial Court on adoption of 

BD Agro’s Amended pre-pack reorganization plan, 

dated 25 June 2015 

25 June 2015 

RE-463 Original pre-pack reorganization plan, p. 51, dated 

November 2014 

November 2014 

RE-464 Notification on technical mistake with the proposal for 

further conduct, dated 8 January 2015 

8 January 2015 

 

RE-465 Decision of the Commercial Appellate Court dated 7 

October 2015 

7 October 2015 

RE-466 Resolution on initiating preliminary bankruptcy 

proceedings upon Imlek’s proposal, dated 2 February 

2016 

2 February 2016 

RE-467 Print screen from the course of proceedings before 

Commercial Court in Belgrade, regarding bankruptcy 

proceedings no. St. 15/16, dated 20 January 2020 

20 January 2020 

 

RE-468 Decision of BD Agro’s Shareholders Assembly dated 

25 April 2014 

25 April 2014 

 

RE-469 Letter from the Privatization Agency to Mr. 

Obradovic, 1 October 2007 

1 October 2007 

RE-470 Letter from BD Agro to the Privatization Agency, 

dated 27 December 2005 

27 December 2005 

RE-471 Excerpt from the Central Securities Registry on BD 

Agro’s shareholders 

16 October 2015 

RE-472 Letter from the Minority Shareholders Association 

and the Labor Union Solidarnost to the Privatization 

Agency dated 8 April 2010 

8 April 2010 

RE-473 Letter from the Privatization Agency to Mr. 

Obradovic dated 18 March 2011 

18 March 2011 

RE-474 2011 Law on Enforcement and Security  2011 
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RE-475 Notice from the Privatization Agency to Mr. 

Obradovic 

8 December 2009 

RE-476 Final List of uncontested and contested claims of 

creditors as of 16 January 2020 

16 January 2020 

RE-477 Announcement Correction published in Politika, dated 

8 March 2019 

8 March 2019 

RE-478 Announcement Correction published in Novosti, dated 

8 March 2019 

8 March 2019 

RE-479 Archived Website of the Privatization Agency as of 3 

July 2014 

3 July 2014 

RE-480 Archived Website of the Privatization Agency as of 8 

April 2015 

8 April 2015 

RE-481 Archived Website of the Privatization Agency as of 8 

May 2015 

8 May 2015 

RE-482 Draft 2014 Law on Privatization  2014 

RE-483 BD Agro 2013 Financial Statements 11 March 2014 

RE-484 Damodaran, A. (2009), Valuing Distressed and 

Declining Companies 

June 2009 

RE-485 IVSC Glossary - 

RE-486 Kantor, M. (2008), Valuation for arbitration 2008 

RE-487 PwC - doing-business-and-investing-in-serbia 2013 

RE-488 Agreement on purchase of land between Djuro 

Obradovic and Calpro project doo 

21 June 2007 

RE-489 BD Agro AD Dobanovci, Auditors report to the 

Financial Statements for the Year 2013 

17 March 2014 

RE-490 Article 153 of the Labor Law 2014 

RE-491 List of shareholders of Inex, as of 22 January 2020 22 January 2020 
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RE-492 List of shareholders of PIK Pester, as of 22 January 

2020 

22 January 2020 

RE-493 Excerpt from the Register of Real Owners for 

Kalemegdan Investments doo, as of 22 January 2020 

22 January 2020 

RE-494 Tibor Varadi et al., Private International Law, 

Beograd, 2018 

2018 

RE-495 Maja Stanivukovic, Petar Djundic, Private 

International Law, Novi Sad, 2015 

2015 

RE-496 Cypriot Contract Law, Cap. 149, s. 23 - 

RE-497 Cypriot Courts Law 14/60, s. 29(1)(c)  - 

RE-498 IAAO Standard on Mass Appraisal of Real Property April 2013 

RE-499 The Attorney General v. John Higgins and Others 

(1857) 2 H & N 339 

30 May 1857 

RE-500 Tolhurst v. Associated Portland Cement 

Manufacturers Ltd [1902] 2 KB 660, 668 affirmed 

[1903] AC 414 

12 August 1902 

RE-501 Commissioners of Inland Revenue v. Maple & Co Ltd 

[1908] AC 22 

1908 

RE-502 Griffith v. Tower Publishing Co Ltd and Moncrieff 

[1987] 1 Ch 21  

1897 

RE-503 Macmillan Inc v. Bishopsgate Investment Trust Plc 

(No. 3) [1996] 1 WLR 387 (CA) 

1996 

RE-504 New York Breweries Co v. Attorney General [1899] 

AC 62  

1899 

RE-505 Peters v General Accident & Life Assurance Corp Ltd 

[1937] 4 All ER 628 

1 December 1937 

RE-506 A. Emilianides, The New European Private 

International Law on Contractual Obligations 

pursuant to the Rome I Regulation, Athens – 

Thesalloniki: Sakkoulas, 2009 

2009 
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RE-507 A. Belohlavek, Rome Convention – Rome I Regulation 

Commentary, Vol. 2, Juris, 2010 

2010 

RE-508 Chitty on Contracts, 25th ed., Volume I, General 

Principles, London, Sweet & Maxwell 1983 

1983 

RE-509 R. Plender and M. Wilderspin, The European Private 

International Law of Obligations, Sweet & Maxwell, 

2009 

2009 

RE-510 GRP BD Agro Zone A, B and C – Graphic of 

functional solution of structure of the BD Agro Zone 

A, B and C including intended uses of the space and 

elements of regulation 

31 December 2008 

RE-511 A. Emilianides, Constitutional Law in Cyprus, 2nd Ed, 

The Hague: Kluwer, 2019 

2019 

RE-512 Maja Stanivukovic and Mirko Zivkovic, International 

Encyclopaedia of Private International Law (Serbia), 

Wolters Kluwer, 2018 

2018 

RE-513 List of Shareholders of Kalemegdan Investments Ltd, 

website of the Cyprus Department of Registar of 

Companies and Official Receiver 

12 March 2019 

RE-514 Articles 7, 8 and 11a-11e of the Law on Privatization 

Agency 

2001 

RE-515 Lists of transactions conducted through bank accounts 

owned by BD Agro 

- 

RE-516 Lists of transactions conducted through bank accounts 

owned by BD Agro Mlekara 

- 

RE-517 Lists of transactions conducted through bank accounts 

owned by Veterinarska sluzba BD Agro 

- 

RE-518 Eva Micheler, Property in Securities – A Comparative 

Study, Cambridge University Press, New York 2007 

2007 

RE-519 Articles 2 and 3 of the Law on Centralized Records of 

Real Owners 

2018 

RE-520 Comparison between Article 2 of the 2001 Law on 

Privatization before the 2005 amendments and Article 

2 of the 2001 Law on Privatization after the 2005 

2001, 2005 
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amendments 

RE-521 Spatial Plan for the part of the city municipality 

Surcin, Section IV, Subsection 3 English Translation 

16 April 2008 

RE-522 Law on Expropriation, Article 42 2013 

RE-523 Law on Agricultural Land, Articles 23 and 25 2017 

RE-524 Law on Fees for Use of Public goods, Articles 43, 44 

& 45 

2018 

RE-525 Law on Property Taxes, Articles 27 and 30 2013 

RE-526 Instruction on the Procedure and Method of 

Determining Tax on the transfer of absolute rights, 

Sections 6,8,9,10,13,15 

2009 

RE-527 RICS Valuation Professional Standards (Red Book) January 2014 

RE-528 BD Agro Parcels - KO Asanja - 

RE-529 BD Agro Parcels - KO Dec - 

RE-530 BD Agro Parcels - KO Becmen - 

RE-531 BD Agro Parcels - KO Ugrinovci - 

RE-532 BD Agro Parcels - KO Novi Becej - 

RE-533 BD Agro Parcels - KO Dobanovci - 

RE-534 RGA records on transactions Asanja 01 - 

RE-535 RGA records on transactions Asanja 02 - 
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RE-536 RGA records on transactions Asanja 03 - 

RE-537 RGA records on transactions Asanja 03 - 

RE-538 RGA records on transactions KO Deč- agricultural 

land 

- 

RE-539 RGA records on transaction KO Deč 02- agricultural 

land 

- 

RE-540 RGA recorods on transaction KO Dobanovci - 

construction land 

- 

RE-541 RGA recorods on transaction KO Dobanovci - 

agricultural land 

- 

RE-542 RGA records on transaction KO Dobanovci 2 - 

agricultural land 

- 

RE-543 RGA records on transactions KO Novi Bečej - 

construction land 

- 

RE-544 RGA records on transactions KO Novi Bečej - 

agricultural land 

- 

RE-545 RGA records on transactions KO Novi Bečej 02 - 

agricultural land 

- 

RE-546 RGA records on transactions KO Ugrinovci - 

construction land 

- 

RE-547 RGA records on transactions KO Ugrinovci 02 - 

construction land 

- 

RE-548 RGA records on transaction KO Ugrinovci 03 - 

construction land 

- 

RE-549 RGA records on transactions KO Ugrinovci - 

agricultural land 

- 

RE-550 RGA records on transactions KO Ugrinovci 2 - 

agricultural land 

- 

RE-551 Payments to Mr. Obradović’s bank account no. 245-

0100101831196-74 in Nova Agrobanka, for the period 

of 18-25 January 2011  

18-25 January 2011 
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RE-552 Payments to Mr. Obradović’s bank account no. 245-

0100101831196-74 in Nova Agrobanka, for 8 April 

2011  

8 April 2011 

RE-553 Report on evaluation of market value of bankruptcy 

debtor’s property and evaluation of debtor as legal 

entity “BD AGRO“ AD DOBANOVCI IN 

BANKRUPTCY on the date of 30 June 2018, with 

appendices 

24 January 2019 

RE-554 RGA records on transactions KOBečmen 01- 

construction land 

- 

RE-555 RGA records on transactions KO Bečmen 02- 

construction land 

- 

RE-556 RGA records on transactions KO Bečmen 01- 

agricultural land 

- 

RE-557 RGA records on transactions KO Bečmen 02- 

agricultural land 

- 

RE-558 RGA, public access re Krnjesevci transactions available at: 

http://katastar.rgz.gov.rs/RegistarCenaNepokretnosti/. 
- 

RE-559 Documentation required for sale of bankruptcy debtor 

- BD Agro ad Dobanovci 

March 2019 

RE-560 RICS Valuation Information Paper 12, Valuation of 

development land 

March 2008 

RE-561 Asking prices for KO Dobanovci  - 

RE-562 Notice on Termination from the Privatization Agency 

to Jugotehnika, 20 November 2009 20 November 2009 

RE-563 Report on illiquidity days for BD Agro 11 December 2019 

RE-564 Personal Income Tax Law, Articles 61, 64, 72, 74, 77 
 

RE-565 Convention Between Canada and the Republic of 

Serbia for the Avoidance of Double Taxation with 

Respect to Taxes on Income and on Capital,, Article 

10 

27 April 2012 

http://katastar.rgz.gov.rs/RegistarCenaNepokretnosti/
http://katastar.rgz.gov.rs/RegistarCenaNepokretnosti/
http://katastar.rgz.gov.rs/RegistarCenaNepokretnosti/
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RE-566 Federal (Income Tax) Act (Canada) 1 January 2020 

Factual Exhibits submitted with the Respondent’s Submission on Quantum 

Exhibit No. Description Date 

RE-567 William Innes and Hemamalini Moorthy, Onus of 

proof and ministerial assumptions: The role and 

evolution of burden of proof in income tax appeal, 

(1998), vol. 46, no. 6 Canadian Tax Journals 

1998 

RE-568 De Beers Consolidated Mines, Ltd. v. Howe, [1906] 

AC 455 

30 July 1906 

RE-569 Statutes of Canada, Chapter 34 26 June 2013 

RE-570 2010 Federal Budget, Annex 5 4 March 2010 

RE-571 Jack Bernstein, Residence of Trusts and Corporations, 

1997 Ontario Tax Conference (Toronto: Canadian Tax 

Foundation, 1997) 

1997 

RE-572 Section 245 of the Federal (Income Tax) Act (Canada) 1 January 2020 

RE-573 Notice from the Agricultural Cooperative Buducnost 

Dobanovci dated 20 June 2018 

20 June 2018 

RE-574 Claim brought by the Agricultural Cooperative ZZ 

Buducnost Dobanovci against BD Agro Dobanovci, 

dated 8 June 2018 (with entire case file included) 

8 June 2018 

RE-575 Certificate of the Serbian Business Registers Agency 

dated 6 July 2009 

6 July 2009 

RE-576 Excerpt from the Minutes of the Session of the 

Workers Committee of PIK Srem dated 20 September 

1963 

20 September 1963 

RE-577 Decision from the Session of the Cooperative Council 

of the Agricultural Cooperative Buducnost Dobanovci 

dated 15 September 1963 

15 September 1963 



Rand Investments Ltd.., William Archibald Rand, Kathleen Elizabeth Rand, Allison Ruth 

Rand, Robert Harry Leander Rand and Sembi Investment Limited v. Republic of Serbia 

(ICSID Case No. ARB/18/8) 

RE-578 Decision from the Session of the Cooperative Council 

of the Agricultural Cooperative Buducnost Dobanovci 

dated 18 October1962  

18 October1962 

RE-579 Agreement concluded between PKB, PPK Buducnost 

and the Agricultural-industrial combine Zemun dated 

18 April 2000 

18 April 2000 

RE-580 Order of the Commercial Court in Belgrade no. 19 P-

3039/18 dated 21 December 2018 

21 December 2018 

RE-581 Decision of the Commission for Conducting 

Restitution Procedure 462-442/91-III dated 13 

September 1993 

13 September 1993 

RE-582 Decision of the Commission for Conducting 

Restitution Procedure 462-32/92-III dated 25 October 

1995 

25 October 1995 

RE-583 Decision of the Commission for Conducting 

Restitution Procedure 462-370/91-III dated 24 

October 1996 

24 October 1996 

RE-584 Decision of the Commission for Conducting 

Restitution Procedure 462-25/92-III dated 3 

November 1994 

3 November 1994 

RE-585 Decision of the Commission for Conducting 

Restitution Procedure 462-390/91-III dated 3 

November 1994 

3 November 1994 

RE-586 Decision of the Commission for Conducting 

Restitution Procedure 462-35/92-III dated 17 March 

1994 

17 March 1994 

RE-587 First Instance Judgment of Commercial Court in 

Belgrade no. P-2827/2017 dated 14 September 2017 

(with entire case file included) 

14 September 2017 

RE-588 Second Instance Judgment of Commercial Appellate 

Court no. 6168/2017 dated 31 January 2019 

31 January 2019 

RE-589 Real Estate Purchase Agreement between BD Agro 

and Inter kop Sabac dated 30 April 2010 

30 April 2010 

RE-590 Information on Location, no. 350-62/2019 dated 22 

September 2019 

22 September 2019 
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RE-591 Declaration of Set-off dated 14 April 2011/9 May 

2011 

14 April 2011/9 May 

2011 

RE-592 Open Item Statement signed by BD Agro and Inter 

Kop dated 23 March 2016 

23 March 2016 

RE-593 Inter kop doo Tax Return for Calculated Property Tax 

for 2014 

26 March 2014 

RE-594 Inter kop doo Tax Return for Calculated Property Tax 

for 2015 

20 March 2015 

RE-595 Inter kop doo Tax Return for Calculated Property Tax 

for 2016 

30 March 2016 

RE-596 Inter kop doo Tax Return for Calculated Property Tax 

for 2017 

31 March 2017 

RE-597 Inter Kop’s Statement of Claim dated 31 January 2018 

(with entire case file included) 

31 January 2018 

RE-598 Order of the Commercial Court in Belgrade on 

Suspension of Proceedings dated 22 January 2020 

22 January 2020 

RE-599 Annex to the Purchase agreement between BD Agro 

and Eko Elektrofrigo dated 10 April 2010 

10 April 2010 

RE-600 Judgment of the Commercial Court in Belgrade no. 

1886/2019 dated 9 May 2019 

9 May 2019 

RE-601 Agreement on the Allocation of Land concluded with 

Goran Raukovic dated 19 April 2005 

19 April 2005 

RE-602 Agreement on the Allocation of Land concluded with 

Dobrinka Catic dated 19 April 2005 

19 April 2005 

RE-603 Agreement on the Allocation of Land concluded with 

Stevan Vukovic dated 19 April 2005 

19 April 2005 

RE-604 See Agreement on the Allocation of Land concluded 

with Dejan Milicevic 

19 April 2005 

RE-605 First and Second Instance Judgments in Intesa Court 

Claim 

25 March 2014 / 20 

August 2015 
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RE-606 Agreement on the Allocation of Land concluded with 

Radule Canic dated 19 April 2005 

19 April 2005 

RE-607 Agreement on the Allocation of Land concluded with 

Vuk Raskovic dated 19 April 2005 

19 April 2005 

RE-608 Agreement on the Allocation of Land concluded with 

Sinisa Petrovic dated 19 April 2005 

19 April 2005 

RE-609 Agreement on the Allocation of Land concluded with 

Goran Lazic 

19 April 2005 

RE-610 Agreement on the Allocation of Land concluded with 

Pavle Djovcos dated 19 April 2005 

19 April 2005 

RE-611 Agreement on the Allocation of Land concluded with 

Ivica Djordjevic dated 19 April 2005 

19 April 2005 

RE-612 Agreement on the Allocation of Land concluded with 

Dragan Gigev dated 19 April 2005 

19 April 2005 

RE-613 Agreement on the Allocation of Land concluded with 

Igor Koldzic dated 19 April 2005 

19 April 2005 

RE-614 Agreement on the Allocation of Land concluded with 

Milica Musicki dated 19 April 2005 

19 April 2005 

RE-615 Agreement on the Allocation of Land concluded with 

Ilinka Stevanovic dated 19 April 2005 

19 April 2005 

RE-616 Agreement on the Allocation of Land concluded with 

Vucica Jovanovic dated 19 April 2005 

19 April 2005 

RE-617 Agreement on the Allocation of Land concluded with 

Radojka Dimitrijevic 

19 April 2005 

RE-618 Agreement on the Allocation of Land concluded with 

Musicki Negovan dated 19 April 2005 

19 April 2005 

RE-619 Agreement on the Allocation of Land concluded with 

Milorad Cvetic dated 19 April 2005 

19 April 2005 

RE-620 Agreement on the Allocation of Land concluded with 

Stana Radenkovic dated 19 April 2005 

19 April 2005 

RE-621 Decision of the Managing Board of PPK Buducnost 

dated 31 January 1998 

31 January 1998 



Rand Investments Ltd.., William Archibald Rand, Kathleen Elizabeth Rand, Allison Ruth 

Rand, Robert Harry Leander Rand and Sembi Investment Limited v. Republic of Serbia 

(ICSID Case No. ARB/18/8) 

RE-622 Decision of the Managing Board of PPK Buducnost 

dated 27 February 1998 

27 February 1998 

RE-623 Application for Issuing Approval dated 10 May 2005 10 May 2005 

RE-624 Attachments to the Privatization Program 31 January 2005 

RE-625 Printouts from the GEOSRBIJA.rs. portal 10 March 2020 

RE-626 Agreements on the Allocation of Residential 

Apartments to Employees of PPK Buducnost 

1982-1985 

RE-627 Contract between PPK Buducnost and the City Social 

Fund for Construction Land and Roads dated 1 April 

1991/23 April 1991 

1 April 1991/23 

April 1991 

RE-628 Confirmation of payment of the compensation amount 1991 

RE-629 Judgment of the Commercial Court in Belgrade no. P-

7649/2010 dated 30 March 2012 

30 March 2012 

RE-630 Report on Changes on Cadastral Parcel no. 5023 CM 

Dobanovci dated 27 February 2007 

27 February 2007 

RE-631 Contract between PPK Buducnost and the 

Municipality of Zemun dated 3 December 1997 

3 December 1997 

RE-632 Contract between PPK Buducnost and the 

Municipality of Zemun dated 4 February 1998/10 

February 1998 

4 February 1998/10 

February 1998 

RE-633 Contract between PPK Buducnost, Meridijanprojekt 

and the Municipality of Zemun dated 23 January 1998 

23 January 1998 

RE-634 Request for exclusion of certain land from the 

bankruptcy estate dated 27 August 2018 

27 August 2018 

RE-635 Request of the Municipality of Zemun to the Cadastral 

Office Zemun dated 27 September 2018 

27 September 2018 

RE-636 Addendum to the Request of the Municipality of 

Zemun to the Cadastral Office Zemun dated 5 October 

2018 

5 October 2018 
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RE-637 Certificate on the Identification of Land Parcels dated 

13 March 2017 

13 March 2017 

RE-638 Real Estate Purchase Agreement between BD Agro 

and Dusan Milurovic dated 30 July 2012 

30 July 2012 

RE-639 Articles 2, 31 and 80 of the Law on Bankruptcy 2020 

RE-640 Articles 149, 222,  and 225 of the Law on Civil 

Procedure 

2020 

RE-641 Article 98 of the Court Rules of Procedure 2020 

RE-642 Article 95 of the 1996 Law on Cooperatives 1998 

RE-643 Article 107 of the 2015 Law on Cooperatives 2015 

RE-644 Articles 8 & 55 of the Law on Organization of Courts 2020   

RE-645 Paragraph 17 of the 2009 Instruction on the Procedure 

and Method of Determining Tax on the transfer of 

absolute rights 

2009 

RE-646 Agrounija Registration of Claim with Enclosures 

dated 13 January 2017 

13 January 2017 

RE-647 2005 - 2015 Retail/Consumer Price Indices in 

Republic of Serbia 

2005-2015 

RE-648 Amendments to Article 74 of the Personal Income 

Tax Law 

2001 et seq. 

RE-649 Review on NBS Money Market Interest Rates 2006-2020 

RE-650 NBS Default Interest Rates  

RE-651 Print screen of RICS website 

https://www.rics.org/eu/upholding-professional-

standards/sector-standards/valuation/red-book/ 

16 March 2020 

RE-652 Information about the location for the land in Zone A 

issued by the Administration of City Municipality 

30 July 2018 
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Surcin, No. 350-286/2018 Surcin 

RE-653 Rulebook on general rules for parcellation, regulation 

and construction, ("Official Gazette of Republic of 

Serbia", no. 22/2015) 

2015 

RE-654 Excerpts from the Land Cadaster for land parcels 

within GRP BD Agro Zones A, B and C but not 

owned by BD Agro 

- 

RE-655 Excerpts from the Land Cadaster for land parcel 

which is partially within GRP BD Agro Zones A, B 

and C 

- 

LEGAL AUTHORITIES 

Legal Authorities submitted with the Counter-Memorial with Request for Bifurcation 

Exhibit No. Description Date 

RLA-1 Céline Lévesque, Andrew Newcombe, Canada, in: 

Chester Brown (Ed.), Commentaries on Selected 

Model Investment Treaties, Oxford University Press, 

2013 

 2013 

RLA-2 Venezuela Holdings, B.V., et al (case formerly known 

as Mobil Corporation, Venezuela Holdings, B.V., et 

al.) v. Bolivarian Republic of Venezuela, ICSID Case 

No. ARB/07/27, Decision on Annulment, 9 March 

2017 

9 March 2017  

RLA-3 Gambrinus, Corp. v. Bolivarian Republic of 

Venezuela, ICSID Case No. ARB/11/31, Decision on 

Annulment, 3 October 2017 

 3 October 2017 

RLA-4 Zachary Douglas, The International Law of 

Investment Claims, Cambridge University Press, 2009 

 2009 

RLA-5 Phoenix Action, Ltd. v. The Czech Republic, ICSID 

Case No. ARB/06/5, Award, 15 April 2009 

15 April 2009 
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