AGRCEM=NT
EETWEEN TEE GOVERNMENT OF THE REPUBLIC OF PERU AND
TEE GOVERNKENT OF THE PEOPLE'S REPUBLIC JF CHINA CONCERNING
TZE ERCOURAGEMENT AND RECIPROCAL PROTZICTION OF INVESTHENTS

Toe Goveroment of the Republic of Peru znd the Government of the
People's Republic of Chire (hereinafter referred toc es Contracting
Perties},

Irtending to create Zevorskle conditiones for lovestments by
izvegtcrs o2 one Contrecting Party in the territory of tke other
Contrecting Pecty:

Rgcogoizing thet the raciprocal encouvregoment,promcticn end
protectica of such irnvestments will be conducive to stimuleting
busginees initistive of the investors and will increace prosperity
in both Stetes)

ng to intenglfy the econcomic cooperetion cf both States oxn
of eguality ernd mutuel benefite;

Zeve agreed 25 followg:



FERTICLE 1

2 Lerm "iovegtment® means every kind of aszszet invested by
s 0f cne Contrecting Pertv in mccordance witk the laws and
one# of the cther Contracting Perty in the terzitory cf the
, and iz particuler, though =zct exclusively, includes:

{a) =cvekie, iz==oveble sropec-ty end other property rights
such &35 morigeges end pledgers)

(b} sheres, stock end eny other kind of parcticipetion in
coxmpazies)

{e) cleimz to money or to any other pecformance having an
ecczcsic valusgs

(d) copyrighte, industriel p-operty, know-how and
technologicel process;

(e} concecelons conferred by lew or under ccatract,
iaclucing ccncesslions to search foxr ox exploit natuzal
rasourcec.

2. The term "investors" meazne:

in reepest of the Republlc of Pexu:

{a) naturel pergone whe, accorxding to the leaw of Ehe Republic
0f Peru, have its naticonelity,

(b) 211 juridicel pergons estebligkhed in esccozdance with the
lawz cf the Republic of ZFeru end domiciled ia the
terzitozy of tae Repuklic of Pexu, 2ocluding eivil and
cormerclal compenies end other aggociations with or
without & leg=lly acknowledged existence that perform
zz econozic ectivity included within the zphere of this
Agrecment end which ara directly or indirectly coantrolled
by netionels cf the Republic of Pexu,.

iz rzszpect of the People's Republic of Chine:

(2) meturzl percone who bheave nationelity of the People’s
Republic of China in acccrd=nce with its laws;

{b) eccnozic entities establiizhed in accoxdance with the laws
0f the People'=z Republic of China znd demiciled in the
territery of the People's Republic of Crire;

. The term "return=z" meceng the amounts vielded by ilnvectments,
5 pro2its, dividends, interests, covaltles or otkber legitimate
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ARTICLE 2

l. Eech Contracting Party shell encourege investory of the other
Corntracting Party to mzke investments in its territory and zdmit
such investments in eccordence with its lawsg znd regulations.

. Eechk Contrecting Party shell grent esszistence in &and provide
facliiities Zor cbteining vise end working permit to nationals cf the
other Copntractizng Perty to or in the territory of the Former in
connectlon with eactivities eesscciated with such investments in
eccordance with its lewz z2nd reguletions.

ARTICLE 3

i. Irvestzments znd ectivities mesocisted witk iInvestments of
investczg cf eitcther Contrecting Perty cshall be eccorded fair and
eguitzhie “rastzent and shaell ernjov protectior inm the territory of

b = o - -
the otfar Contireccting Pazcy,

reatment end protection referred tc¢ in Paragrzph 1 of
cle shall pot be less fevoreble than that accozded to
ipvestmanzs gnd ectivities essociated with such icvestments of
iavectars of & third State.

3. The Lresztment and rrotection as mentioned in Paregrephs 1 and
2 ¢f this krticlie chall not ianclude any preferentiel trestment
accorded by the other Contracting Party to investments of investors
of £ third State bzsed ¢z customs union, free trade zone, econonic
union, egreement relating to avoidance of double taxetion ecxr for
fzciliteting frontier trade.

RRTICLE <&

1. Heither Coptracting Party shall exproprieste, naticnelize cor
teke similer measures (hereinefter referred tc as “"exproprietion")
against investments of investors of the other Contracting Farty in
its territory, unless the following conditicn=s ere meti:

{(a) for the public interest;

(b} under domesztic legel proceduze;
{c} without Giscrimination;

{¢) egeinst compenscticn.



aa comf; acebicx wmenkicned in 2
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RRTICLE 5

Investors of oxe Coatracting Perty who suffer losses la respect

of thelir iaveskmernts ia the tarritory 02 the other Contracting Party
cwing to wer, 2 £tete ©f aztlonmel emergency, insurrection, -ict or
sther sizlilzr events, ghell be accc*ccd by the letter Contrzecting
Pzriy, 12 it (okes relovent memsures, treetment no lese fevc-aole
thar thot eccezded to investors ¢f a third Stete.
ENTICLE 6

i, Ezch Ccatzectling Party shell, publiect to its lews &cnd

regulations, guerantea lavactore of the ciker Con :&Cui:@ Sa r tv the

trensfer of their izvestmente ead returns held in the terzitory of
the one Contractizg Purty, including:

(a) profite, dividends, interests acd other legltimate
iacormej

(b) exountes £roxm totel oxr partisl liquidation of
inveztocrts)

{c) paymiat made pursueat to =& loean agreemsent in
connection with invertment;

(d) royeltileec in Pezagzaph 1, (d) of Article i

[e) payvmerts cf technical ercasistance cr tecknicel sazvice
€ae, poaagement fac;

(£) poyzmezte iz coonnectica with proiects ca comtract
egeccrated with lavectment;

{g) ezznings of mebkicnalz of the otker Cormtzecting Berty
who werk in connecticz with an investment ia the
texritory of the omne Contracting Poriy.

2. Tha trernsfers mentioned above shell be mzude at the pravellizn
cizcheage rate of the Contracting Perty accepting the investmant oa
the dete of trencifer.



IZ ¢ Cenbrecticg Perty or lke Agency mokes payment tc an investar
under & gucrentee 1t bes granted to gr invegtment of gvckh inves
in the tezritory of the other Contrecting Party., such other
Contreeking Party shall recognize the trznsfer of any right or claim
¢f guch iavestor to the former Contrecting Party or its Agency eand
reccgrnize the nubrogeticn of the former Contrecting Pacty or its
Agency to such right or claim. Thes subrogeted zight or cleim shall
not be greeter then the originel right or cleim of the gzid
iavectox.

1., koy digou bc.twae: an igvestor c¢f one Contrecting Perty and
the chhex Co:.'t:n tirng Perty in c¢osionection with en inveeiment iz the
terxitory ol t:‘_". c‘-hs: Contrecting Pecty phell, e2c far zE pozceible,
be rettied czicebly throuch negotiaticas betwaes the perties Lo the
dicpute.

2, Tf the dippute ce2nnot ba settled through negotiesticns within

lx zmonthe, either perty to the digpuete shell be ectitied to submit

the digpute to the ccopetent court o€ the Contrecting Perty
ecczepkbing the invectment,

W

3. If a digpuie invo‘ving the emovat of compenzetion Zoz
expropristica cennot be estiled within gix months efter regert to
nagotictione &5 spaclfied is Pereczeph 1 of thig Avrticle, it —may De
subcitted Bt the regquest of elther party to the internmetignal
erbltretion of the International Ceanter for Settlement of Investment
Digputes (ICSID), ectabliebed by the Convention ea the Setilement
cf Icvectment Digputas between Stetes apd Raticnels of Other States,
sigued irn vYeghington D.C., oa Merch 18, 1965, PRry dJisputes
concerning other nmettars between &n inveertor of either Contracting
Perty egad the other Corntracting Party mey be gubmitted to the Center
i€ the pertiae to the dipputes so agree. The provisicns of this
Persgzaph ghell not epply if the inve=ztor concerned has resorted to
the prosedure cpecified ip Percgrezph 2 cof this Article,

. The Ceater shall adjudicete iz accordance with the law of the
recting Pecty to the dispute accepting the investment including
1 wigs cn the conflict of lawe, the provielons of this Agreement
Bz well mpz the gemerelly zmecogmized principles of intermetional law
eccentad by both Contreacting Partiers.



LOTICLE &

1. ioy dilspute betweesr the Contrzctilzg Poxticss cencerning the
inte:prct::icn Qr cpnlic'tioa of thisz Agreement ghell, aa fnr a3

pacsicle, be sattled by consultation tkough diplezetic cheazel.
2, If = digputa cerpnot thur be msatiled wiitkin zix nmonthe, it
ske 11, upa t ae rcqucet of elthcr Confractirg Porty, ba submitted
ek ts 4

itrel tribunel,

3. Suech triburel comprises of three grkitzatorg, Withia two
nonths __om the dete cn which elther Centracting Party recelives the
writtezn cetice meguantizg for axSitrotion Suar the other Curh-uc:4nu

Pariv, ench Cﬂ:t:':ti:s Perby gbhail zpmoeinl one zrbltrstcr, Thos

wo crbii-ctczr soell, withip L_tue: two mcrthe, together select
a thizd a:bit:a“c* who 1le & neticncl of & trhird Stete which pas
¢ipiomztlic relebicma with both Con-_act‘n, Partlee, The thirg

ersit=etor -hell he erpolnted by &thae twa Contzecltiang Tarties ec
Chelzrmsn of the arbitral tribunel.,

4, If the pxbitrel txibunel hes nst ceen cozgkituted within four
montks fxocm the date of the receint cf the writtez zotice for
erbitration, either Contrecting Pertv nay, in the shsezce of zny
other egreement, invite the Preglidenz of the Iaternaticnal Court of
Juetice to &p;oint the arbitretecz(zj wbc hes or have not yek Leen
eppeinted. T2 the Prgglideznt ip e peticnzl of eitker Contracting
Periy or iz C:"C:'~Lu prevezted Srom dipcharging the geid Zurnction,
the nent mort seator membar cf the Isternational Coust of Justica
wiho 15 not & matiopel cf either Contracting Pezty shell be ilavited
to mere the neceasesv eppointment (o).

5. The arkitrel tribunel shall deterpine its owa procedire, Ths
tribunel shell resch ita ewerd iz accordence with the poovisiong of
thip kgrecment o=d tre oripciplce ¢f Interantionel lew recogzized
by hotk Contrecting Faoctilse.

€. The tribuntl chell reach ltz cwerd by & ma2iexzity of votes.
Such awerd thall be £inel end biading on both Contzecting Parties.,
the oé hoc ecbitzsl tribussi chall, upen the regucet of cither
Conbuecting Pexty, explein the cezsonz of itz awexd,

7. Etech Z‘EL_gct~zg Farty seell hLzar the czet o
exbitzotoar zad of it reprzescnitption in arkitzel p
relevent cegts of the Chairxon and the tribenal zhe
egurl garts Ly the CTontracting Pextlarz.



RRTICLE 190

IZ the treztment to be rmccorded by ome Contrecting Party in
eccordance with 1te lewse &and reguletionz to invesiments cor
activities eczsocicted with guch irvestments of invectors of the
other Contrescting Party is more fevorable than the treatment
provided Zor Im this Agreement, the more fzvorable trestment ghell
bg epolicable,

RRTICLE 11

This Agreement ghall epply to inveptmente which ere mede prior
to o nfter its entry icto force by inpvestors cf either Contractiag
DPeriy in zoegzdence with the lews end regulatliors of the other

hal
Corntzacting Perty in the terxritorzy ©f the Lethker.

RRTICLE 12

-

L. The reprecenteilves of the two Centrocting Perties ghell hold
nestisge Szom bimg to tirms for tho purpore of:

(&) meviewing the implemwanteticn g2 thiz Rgrocement,

(%) exchenging ilegel inforpation exd iavestment

cpportuzities)
(¢) forwerdinc preposals oo promotiom of iovectment
(&) etudying other lzgues in conrnection withk investments,
2. Kaere &lther Contrecting Perty regueets conzultztioz on any

oetteze of Peregreph 1 of thic Article, the cther Contrecting Party
chell give prompt resvonee ond the csmeultetion be held alternately
in Lims spnd Bedijlinc.

ARTICLE 12

i, Tele Rgreecmenl thell enter into force om the £ixst dey of the
ollowing monch efter the dete oz which both Coatrecting Partise
heve nothlified sack cther in writdng thet thailr cespective internel
legel preoeedurce heve been Zulfilled, cad ghell rermalp in force fer
£ pecicd of ten yeore,

rh



2. Thip hguccoemt ppnll coobtinve in foxog 1€ elthgr Coztrocting
£ £s r‘ve e written potice te tho cthex Coztractleog Pacly
e Rﬂ"C?“C:t cac yeor befcre the sxplretlion gpecified

8 Lairp Lrticle.

3. After tka ecrpiretioan of tha 4nitlzsl ten veare nparicd, citkes
Contzmoting Perty mey ot znoy time tchereafter terminetc &322
sgracment by glving £t lcect oo veer'e wrltien notice to the other
Contrecting Perty.

4. With zezpect teo investments mode prior to tha date of
tecmiretion 2f thiy Arreament, tha proviscisac of kriticle 1 to 12
shall contipua to be effective for & further period of Eiftteen
veorrs fzcm esuch date cof texmination.
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esentativez of the
emant.,

Iz witnoss vhexreof, the duly authorized

repT
ceepective Qovernmerts heve cigned tkhis Agreen

Dene i1n duplicete et Beifng : June 9 : 1t24¢ i3 the Epanriek,
CoinGeee a=d Ezrlvck 1u4wucgoa, 21l texirs bael n~ equally auchcntic.
Iz eese 6f clvergeoce of ‘ﬂ:cr;vo,et‘cn, the Enciish text ehall
prevell.,

'ﬁr tha Qovermment of For the CGoveroment ¢f
tha Republic o2 Peru the Pecpic'c Lopuslic
Crirs
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EF"'~= Goldienbero Schralikher ton Glchea
r"czinaa* af Council cf Kicpigters Visg-Soozies and

and Kiaister of Forelga RE2cizg Biznieter of Tozeign RéSrirs



PROTOCOL

Czc sigrming the Agreement between +he QGovernment of the
Republic of Peru &nd the CGovarnmeznt of the People's Republic of
Ckbina concerning the Encouracement end Reciprocal Protection of
Yovestments, the undersigned plenipotentiaries have, in addition,
zgreed vgon the following provisions which ghall form azn integral
pect of the Ag-eament:

AS Rrticle 3

Investments mede in the territory of the Repubiic of Peru shell
be mccorded, {n addition to the provieions of paragraphg 1 znd 2 of
this 2r-ticle, &trectment not less favorable thezn thet granted to
lavestmenis of investore of the Republic of Pezu.

mede invegtments in the territory of the Republic
=e:u chell bc acco*dcd, in addition to the provisicne of this
{ t:e:“ zut not less favoreble then thet grented to izvestors
thlic ¢f rPeru,

l\, -
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Doneg Ia dupllcete 2t Beljing on Juna 8 , 18%4 in ghe Spzrieh,
Chinese sad Exgligh lzpgueges, &ll tex £ being eguelly suthentic.
In ccee of divergezce ¢f lrnterpretatd on, the ”"—l‘zn text ske
coevell,

FPor the Goveroment &f For the Govermment of
therRepublic of Pexu the People's Republic
/ . } of Ckiam
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Efrein Goldenberg Schreiber Qien Qichen
Erecident ¢f Council cf Miniegtere Vice-Premier end

end Mirlste= of Poreign AZfairs ¥inigter of Foreilgn Affeirs



