AGREEMENT
BETWEEN
THE Governmenlt of the ARAB REPUBLIC OF EGYPT
AND
THE Government of the SLOVAK REPUBLIC

FOR

THE PROMOTION AND RECIPROCAL PROTECTION OF INVESTMENTS

of the Arab Republic of Igypt and the
Republic {hereinafter referrad to ag the

The Govermnent
Covernuent of the Slovak

nContracting Partissh"),

Desiring to intensify economic cooperation to the mutual

benefit of both States.

Tntending to create and maintain favourable conditions for

investmencs of investors of one Stzte in the territory of olhex
C

e, and

that the promotion énd reciprocal protection of

Conscilious
accordance with the present Agreement, will

ipnvestments, in
stimulate business initiatives in this field,

Yave agreed as follows
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ARTICLE 1

Definitions

For the purposes of this Agreement:

The Serm ninvestment” shall comprise every kind of assct

invested by apn jnvestor of one Contracting Party in the
£ the other Contracting party in accordance with

territory ©
regulations of the latter and shall include,

the laws and
in particular, though not exclusively:

able anc immovable property 2as well as any otl

a/ mev
rights such as mortgages, 1iens and pledge

property

b/ shares, stocks and debentures of companies OY any

other form of participation in a company.

c/ cleims to money ©% to any performance having an

eccnomic value,

a/ intellectual property which includes, inter alia,

rights relating Eto: literary and artistic works,

including sound recor
r,industcrial designs, semiconductor'mask

dings, invention in all fields of

human endeavou

works, trade secrets, know-how, confidential business

information, trademaxrks. service marks and crade

names,
e/ any right coniferred by law, or under contract and any
1icenses and permits pursuant Lo law,  -including

concessicns O search for, extrackt, culgivate OF

exploit natural resources.

aAny alternaticn of the form in which asscts are’ invested

shall not-affect their character ag investments.




any natural or legal person

shall mean
sts in the territory of the

ﬁ 2. =~ The term vinvestor"
of a Contracting Party who inve
other Contracting Party.

n  ghall mean any natural

a/ . The term wpatural person
a Contracting Party

having the nationality of

person
with its laws

in accordance

W chall mean with respect to &
entity incorporated or
and recognized as

b/ The term "legal person

Contracting Party any

constituted in accordance with,

legal peréon by its laws. _
)
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shall mean amounts yielded Dby an
not exclusively.

Sipan

3. The term "returns'”
in particular, though

capital gains, shares,

T I

investment and

-
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¥ . : )
v includes profits, interest,
L4 ca .

oA dividends, royaltlies oI fees.

)

shall mean :

4.-‘(“!
REST
=3

The term "territory”

Arab Republic of Egypt. the land and

. in relation to the
subscoil adjacent to

s including the seabed and

AT

%2

maritime area
the outer 1imits of the
sovereignty,

territorial sea over which =it

sovereing rights and
international law, for the
n and preservation of

exercises its
diction in accordance with
f exploxration, exploitatio
soil and natural resources,

juris

purpose O
the land, seabed, sub

relation to the Slovak Republic, the land over which

sovereign rights and

- in
exercises sovereignty .
rdance with international law, for the

ploitation and preservation of

P.

£s

jurisdiction in acco
purpose of exploration, e
the land and natural resources.
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ARTICLE 2

Promotion and Protection of Investments

subject to 1ts general policy
in the field of foreign investment, encourayge and create

conditions for investors cf the other
s in its territory and

Each Contracting Party shall,

favourable
g Party to make ivestment

Contractin
h investments in accordance

ehall admit suc

and regulations.

with its laws

Each Contracting Party shall grant, in accordance with its

the necessary permits 1n connection

laws and regulations,
carrying out of

investments and with the

with such
and contracts for technical,

licensing agreements

commercial or administrative assistance.

Investment of investors of either Contracting Party shall

accorded fair and e
security in the territory

at all times be quitable treatment and

shall enjoy full protection and
of the other Contracting Party.

ARTICLE 3

National and Host—Eavoured—Nation Treatment

Each Contracting Pa:tyishéll in its territory accord to

investments and returns . of . investors of the other

Contracting Party treatment sot less favourable than that

which it accords to investments and returns of its own
ors or to investments and Ieturns of investors of any

s more favourable .

invest
third State, whichever 1
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investors £ the thier  Contraciing \
management, maintenance, use, enjoyment OF dlchle of

their investments, treatment not less favourable than that

which it accords
State, whichever is more favourable

to its own invectors oxr of any third

The provisions of paragraphs 1 and 2 of this Article shall

not be construed so as to oblige one Contracting Party to

extend to the investors of the other the benefit of any

treatment, preference or privilege which may be extended by

the former Contracting Party by virtue of

a/ any customs union, free trade area or a monetary union

or similar international agreements leading to such
regional

uniocns or institutions or other forms of
cooperation to which either Contracting Party is or

may become a Party.

any international agreement or arrangement relating

whelly or mainly to taxation

ARTICLE 4

Compensation for Losses

tors of either Contracting Party
armed conflict, a state of

when investments by inves
suffer losses owing to war,
national emergency, revolt, insurrection, riot or ‘other
similar events in the territory of the other Contracting
Party, they shall be accorded by the latter Contracting
as regards restitution, indemnification,

Party treatment,
favourable than

compensation oxr other settlement, not les
that which the latter Contracting Party accords to its owm

investors or to investors of any third State .




ice to paragraph.l of this arcicle, investors

Without prejud
of one Concracting Party who in any oL the events referred
to in that paragraph suffer losses ix arTi ~he
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other Contracting rarty resulting from :

a/ requisitioning of theilr property by the forces OT

authorities of the latter contracting Party -

b/ destruction of their property py the forces or

authorities of the latter contracting party which was

not caused in combat action OXr Was not required DY the

necessity of the situation.
¢ and adequate compensation for the
he requisitioning or

shall be accorded jus
losses custained during the period of t

ag a result of the destruction of the property -

ARTICLE 5
Expropriation

Investments of investors of either contracting party shall

not be nationalized, expropriated or sub
equivalent to nationalisation or

jected tO measures

having effect
expropria:ion (hereinafter referred to as
in the territory of the pther Contracting Party excent for
The expropriation shall be carried out

“expropriation")

a public purpose.
under due process of law,

shall Dbe adeguate and
shall amount E£oO the market value of the

investment expropriated smmediately before expropriation or

expropriation became public knowledge. ‘sﬁail

on a non-discriminatory pasis and

effective compensation. such

compensation

impending
at a normal commercial rate from rthe date

without delay and be

include interest

of expropriation, shall be made

effectivelYy realizable -
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The investor affecred shall have & right, tO prompt review,
by & judicial or otheX
Ccontcracting party, cf his or its <@
of his ©O¥ ics ipvestment in accoraance with the principles
set out 1A this Article

The provisions of paragraph 1 of this article shall also
apply_where a Contracting Partcy expropriates the assets of
a company which 1is incorporated or constituted under the
1aw in force in any part of it

investors of the ocher Contractin

5 own territory. and in which
g Party own shares
ARTICLE 6
Transfers

shall guarantee to investors of the

free transfer of payments
Such rransfers

Each contracting Party
other Ccontracting party the
relaced tO their investments and returns.

shall include in particular, rhough not exclusively -

a/ capital and additional amounts Lo maintaln OT increase

the investment,

b/ returns,

c/ funds in repayment of loans,

a/ rayaltiles of fees

e/ proceeds of sale OY liquidation of the investment,

£/ che earnings of natural persons subject to the laws

and regulations of the Contracting Farcy, in which

jpvescment have beel made,

g/ compensation paid pursuant to Articles 4 and ©

Transiers shall Dbe effected, without undue delay, in any

convertible currency at the market rate of exchange

applicable on the date of transfer. 1n ths absence of a

indepandant authority of that
se and of the valuation

v




market for foreign exchange, the racs to be used will be

the applicable exchange Yateé applied to inward investments,

ARTICLE 7

Subrogation

g Party oY its designated agency makes a
a guarantee it has:
rv of the \

1. If a Contractin
payment Lo its own invesLoIs under
ct of an investment in the territo

granted in respe
the latter Contracting Party shall

' other Contracting Party,
recognize

whether under the law oY pursuant to

a/ the assignment,
claim by the

s legal transaction, of - any right or

a
investor to the former Contracting Party OT its

designated agency, &85 well as,
b/ that the former Contracting Party or 1ts designated
encitled by virtue of subrogation tO
rights and enforce the claims of the
assume the obligations related to

agency is
exercise the
investor and shall
the investment
The subrogated rights oOF claims. shall not exceed the
ights or claims of the investor

o

original r

ARTICLE 8 -

Settlement of Investment Disputes between a Contracting Party
and an Investor of the other Contracting Farty

1. Any dispute which may arise between an investor of one
- Contracting FParty and the other Contracting Party in
investment in the Cerxitory of that

connection with an
negotliations

other Contracting Party shall be subject LO
between the parties to the dispute




2 Tf such a dispute between an investor of one Contracting _ \

and the other contracting Farty cannot be thus

Party
months from writbten

settled within a period of six
notification of 2 claim, the investor shall be entitled to

submit the case either to : .

a/ the International centre for the ‘gettlement of

Investment Disputes (ICSID) escablished by the

convention on the gettlement of Investment Disputes
between States and Nationals of othex States, openecd

for signature at Washington, D.C. on 18 March 1965, \

when each Contracting Party has ‘become a party to the

said Convention,

b/ an international ~arbitrator OF ad . hoc arbitral R
tribunal established undeX the Arbitration Rules O
the United Nations Commission on International Trade
Law (UNCITRAL). The parties LC the disputes may agree

in writing to modify these Rules
3. The arbitral award shall be final and binding on both
parties to the dispute
ARTICLE 9

gettlement of Disputes petween the Contracting Parties

1. - Disputes between the Contracting parties concerning thegy
interpretation or application-of thig Agreement shall, if
possible, bhe settled through consultation or negotiation

2. If the‘dispute,gannot“be thus settled within six months
following the : date ‘on which such consultation or
‘iequéétéd by either Contracting Party.. it

negotiation was
shall upon raqueét of the either Contracting Party, Dbe

submitted to an Arbitral Tribunal in accordance with the

provisions of this Article
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The Arbitral Tribunal shall be constituted for each

individual case ;n the following way
for arbitration, gach

e member of the Tribunal.

Within two months of

the receipt of the request

Contracting Party shall appeoint on
These two members chall then select 4 national of & third
two Contracting parties shall

State who on approval of the
ribunal (hereinafterT referred

be appointed Chairman of the T
wchairman") . The Chairman shall be appointed

from the date of the appointment of the

to as the
within three morniths

other two members

the periods specified in paragraph 3 of this
¥ appointments have not been made, &
f the International

If. within
article the necessar
regquest may be made to the president ©
Court of dJustice to make the appointments

to be =z national of either Contracting Party. ©T if he is
rom discharging the said function, the

ed to make the appointments.

pens £O be a naticnal of

If he happens

otherwise prevented £
Vice-President shall be invit

If the vice-President also hap

either Contracting Party or 1is prevented from discharging

the said function,

Justice mnext in ceniority who 1is not a national of either

Contracting Party shall be - invited to make that

appointments.

The Arbitral Tribunal shall reach 1ts decision Dby &
211 be final and binding.

majority of votes. Such decision 5
the cost of - its own

Each contracting Party gall bear
arbitrator and its representation
proceedings - The cost of the Chairman an
costs shall be borne in equal parts by both Contracting

parties .The Arbitral Tribunal

in the arbitral

d the remaining

shall determine its OWR

procedures.

the membeX of the Internatioal court of.
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ARTICLE 10

Application of other Rules and Special Commitments

Where a matker is governed simultaneously by both thi:
international agreement to which boti

Agreement and anocther
ies nothing in this Agreemern’

Contracting Parties are part
shall Prevent either Contracting Party oI any of it:

investors who own investments in the territory of the othe:

Contracting Party from taking advantage of whichever rule:

are more favourable tO his case. M

If the treatment to be accorded by one Contracting Party t

investors of the other Ccontracting Party in accordance witi
its laws and regulations Or other specific provisions O
contracts is more favourable than that accorded by th

Agreement, the more favourable shall be accorded.

ARTICLE 12

Applicabillty of this Agreement

The provisions of this Agreement shall apply to investmeny
made by investors oi one Contracting Party in the territo-
of the other Contracting Party prior as well as after it
entry into force, but shall not apply to any’ digput
concerning investments, which has arisen beforé its entry

inte force.




£ the Contracting P

Fgach ©
the completion of the P ¢
pringing i s Agreement into force
enter into force OO the dat® of the second notlflcation
e for 2 perlod et
T ghall

yea¥b:-
be automatical
either ContIac ing parbly

jater ghan OnR%

In'witness wh
ijve

by gheilr respect




